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v $HNBABBINE S (Generic Values add-on )

v BB RAZE AR BT (Fleet Insights)iNew

v BEHIARMSITER (Asset Market Commentary)

v BERBETER ST (Asset Risk Ratings)

v ¥INEEMNMEERTRE S (Ascend Value Trends)iNew
v ERAREHIFERBRf&E(Commercial Aviation Monitor)

v BRI/ RN HIBEERNHR S (CIRIUM Fleet Forecast)
v BRI KIEEEFR MRS (Engine Shop Visit Forecast)dVew
v XHIRRNEITFEIEBL (Part-out Value Model)

v R/ RSB ES EEIE (Maintenance Reserves Model)
v XA BZRBIEM ST (Tracked Utilization ) Vew
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v 2RI HERIE M 347 (Global Emissions Monitor)
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Meet Cirium Journey. Your always-on GenAl aviation research partner.
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More than an Al assistant, Journey is your automated research partner
that handles complex data analysis
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Ascend Consultancy SR[E2026FERIEITFAHNE, B20114EEKSE 11 IRIRIMZIZIR
Ascend Consultancy Recognized as “Appraiser of the Year” in Jan. 2026, Celebrating Its 11th Award Since 2011
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Your Generative Al Consultant
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Data is Everywhere. Insights are Rare.

Asset Management

Aviation Market

DynamiCS/‘
I /\f
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Airline Capacity Insights
& Schedules Planning

Emissions and / \ ) AN £ :'_ : ' Fleets Planning &
Sustainability g l i, | ] Operations

Competitive
Intelligence

On Time
Performance

Network
Optimization

Every day, different teams across
OEMSs, airlines, lessors, banks,
NBFIs, investors and aviation
authorities make decisions across
these domains

The challenge isn't lack of data

It's turning data into deep
Insights at speed
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Reliance restricted. This document is prepared for the benefit of the client to whom it is
provided and should not be forwarded. Cirium Ascend Consultancy accepts no
responsibility or liability to any other person in respect of this document and accordingly
if such other persons choose to rely upon any of its contents they do so at their own risk
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Disclaimer of Liability 25 /=HH

The material and information contained on this presentation is for general information purposes only.
You should not rely upon the material or information on the presentation as a basis for making any
business, legal or any other decisions.

Whilst we have made every attempt to ensure that the information contained in this presentation has
been obtained from reliable sources, Cirium is not responsible for any errors or omissions, or for the
results obtained from the use of this information.

Whilst we endeavour to keep the information up-to-date or correct, Cirium makes no representation or
warranties of any kind, express or implied about the completeness, accuracy, reliability, suitability or
availability with respect to the information, products or services or related graphics contained within the
presentation for any purpose. Any reliance you place on such material is therefore strictly at your own
risk. Cirium disclaims all warranties, express or implied, including but not limited to warranties of
performance, merchantability or fithess for a particular purpose. In no event will Cirium, its affiliates or
the partners, agents or employees thereof be liable to you, you clients or anyone else for any decision
made or action taken in reliance on the information on the presentation or for any consequential,
special or similar damages, even if advised of the possibility of such damages.

CIRIUM-ascend
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A solid 2026 start is being offset by weaker growth and profit expectations
2026FABIRE, (BIBKSERFIFHAIEEESS

2.1% 1,510

2026 RPK growth Deliveries (Airbus + Boeing) 2026

IATA Dec 2025 Outlook; 2026 forecast 4.9% Up 11% 2025 (1,362 deliveries)

USS$23bn 2.0%

Forecast airline net profit 2026 Forecast airline profit margin 2026
IATA Dec 2025 Outlook; 2026 forecast S41bn IATA Dec 2025 Outlook; 2026 forecast 3.9%
Down from USS45bn in 2025 Down from 4.2% in 2025

Sources: IATA Global Outlook for Air Transport June 2026; Cirium Core data &
CIRIUMeascend
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Jet fuel’'s widening premium over crude Is emerging as the most immediate cost
pressure fn==iimiExdFmAsEMT X, RARZENNEES

250

$71 crack spread

between crude oil
and jet fuel
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Europe Brent spot price FOB against
Spot price FOB ($ per Barrel)

—US Gulf Coast Jet Kerosene
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Jan-21
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Nov-22
Jan-23
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May-23
Jul-23
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Nov-23
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May-24
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Nov-24
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Jul-25
Sep-25
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Jan-26
Mar-26
May-26
Jul-26

Source: US EIA, IATA, 10 August 2026 — due to delay in availability of data Trading Economics and Airlines.org data has been used as proxy for Brent
Crude and Jet Fuel for 04 August 2026 to present
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Global Commercial Aviation Scoreboard: Industry activity has returned to

growth 2IREHIBENMTNERERTR, BMIUEEZEHREIGKES

™ ava ava ™,
I Current Year Flight Operations ASKs Flight Hours Engine Hours
Previous Year
Daily (7dma) Flights: 112,537 Daily (7dma) ASKs: 34,434M Daily (7dma) Flight Hours: 243,303 Daily {7dma) Engine Hours: 490,920
Yo%) 1.68% Yo' (%) 1.92% Yo%) 1.98% Yo%) 1.79%
1 Jan 1 Apr 1 Jul 10ct 1dan||1Jan 1 Apr 1 Jul 10ct 1dan | [1Jan 1 Apr 1 Jul 10ct 1dan | [1Jan 1 Apr 1 Jul 10ct 1Jan
o AN VAN VAN J
s ™ = = ™)
Fuel Uplift Seats Distinct Routes Active Aircraft
Daily (7dma) Fuel Uplift- 796,668K kg Daily ﬁ‘ﬂ‘%& 3‘:3;51‘;;3-‘“}"' Daily (7dma) Distinct Routes: 21,688 Active Aircraft: 26,991
YoY(%): 0.58% oY (%) 1. Yoy (%): 2.43% Yo (%): 4.03%
TA7TM k
2 18,395K 26,991
21,688
25,691
1 .Jan 1 Apr 1 Jul 1 Oct 1Jan||1Jan 1 Apr 1 Jul 1 Oct 1Jan||1Jan 1 Apr 1 Jul 1 Oct 1Jan||1Jan 1 Apr 1 Jul 1 Oct 1 Jan
. AN VAN VAN J

Source: Cirium Global Aviation Monitor, schedule data filed 24 August 2026
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Global Commercial Aviation Scoreboard: China is growing even stronger
LEMEHIAENSHNERERETR, PEDIBEKERIE

B Current Year
Previous Year

' ™y N ™y
Flight Operations ASKs Flight Hours Engine Hours
Daily (7dma) Flights: 16,858 Daily (7dma) ASKs: 4,470M Daily (fdma) Flight Hours: 37,429 Daily (7dma) Engine Hours: 74,986
Yo (%) 4.53% Yo (%) 6.58% YoY(%): 5.98% Yo (%): 5.96%
16,858 4,470M
37,429 74,986
13,821 3.632M 30,995 62,112
1 .Jan 1 Apr 1 Jul 1 Oct 1Jan||1Jan 1 Apr 1 Jul 1 Oct 1Jan||1Jan 1 Apr 1 Jul 1 Oct 1Jan||1Jan 1 Apr 1 Jul 1 Oct 1 Jan
L AN AN AN
' ™y N ™y
Fuel Uplift Seats Distinct Routes Active Aircraft
Daily (7dma) Fuel Uplift: 110,070K kg Daily Ef‘fl,"@ _3:?,29.;5-95'"‘ Daily (7dma) Distinct Routes: 3,280 Active Aircraft: 26,991
YoY(%): 4.79% oY(%): 4. Yo (%): 1.85% YoY (%): 4.03%
110M kg 2,947K 3.279.7 26,991
Q1M kg 2.405K 25,601
1 Jan 1 Apr 1 Jul 10ct 1dan | [1Jan 1 Apr 1 Jul 10ct 1dan||1Jan 1 Apr 1 Jul 10ct 1dan | [1Jan 1 Apr 1 Jul 10ct 1Jan
L A A A

Source: Cirium Global Aviation Monitor, schedule data filed 24 August 2026
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Q3 capacity growth is broad-based, with the Middle East the clear exception
BRI, SB=FEENIEKES 2

2026 Q3 seat capacity year-on-year change

o Europe: +3.8%

® China: +6.8% @ North America: +0.4%

@ Middle East: -6.1%

o Africa: +2.6%
APAC (excluding China): +0.1%

Source: Cirium SRS Analyser, schedule data filed 17 August 2026 :
CIRIUMe.ascend
consultancy
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Asian capacity is diverging, with China and Hong Kong outperforming several
peers WMisHERZ, PEREERMAFSIRHES

m 2025 Q1
m 2025 Q2

2025 Q3
w2025 Q4
m 2026 Q1
m 2026 Q2
m 2026 Q3

20%
15%
10%
5%
0%
-5%

-10%

20%
15%
10%

5%

-5%
-10%

China

Thailand

Source: Cirium SRS Analyser, schedule data filed 17 August 2026
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Modelling two alternative scenarios for impact of Iran conflict on airline capacity:
ASK growth in 2026. S1 2 +1.4%, S2 - -2.6%

IREIREMSIMZE A BIESIHIMAIARESR: 2026 FrJHEMAEE (ASK) 1E1K: S1 > +1.4%,
S2 > -2.6%

8%
6% e
\ Pre-conflict forecast

L 4%
= Scenario 1: Cease
< 0% fire holds
2
N A
< 0% R
2 A Actual tracked Scenario 2:
S - ASKs +0.8% in July Continued conflict
S -2% A
o A
§ 4%
<
Q
S -6%
L

-8%

-10%

Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 Oct-26 Nov-26 Dec-26

——World - pre Iran conflict schedule/forecast Scenario 1 - Cease fire holds —Scenario 2 - Continued conflict A Actual Tracked ASKs

Source: Cirium SRS Analyser, Cirium Ascend Consultancy analysis, Cirium schedules data. NB: deltas refer to change versus planned schedule, not year-on-year change.
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Global passenger yields have been consistently higher than they were before
the pandemic and have improved further in the last year

SHEENHE-NETRIBAIKE, #ARESEZ—FhiH—PIRE
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Source: Cirium Diio FM traffic: segment passenger yields per RPK on global traffic; data source refinements in November 2025 resulted in increased yields
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China domestic yields have inflected upward after a prolonged period of pressure
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Source: Cirium Diio FM traffic: segment passenger yields per RPK on traffic between North America and Asia
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Chinese airline margins improved in Q1, but Q2 profit warnings keep the outlook

uncertain

PEMRAS—FEFERNE, B "FERFMESHIS{NAPR

North America

Airline Latest

Op.Margin

9.4%

6.2%

2.7%

Delta Q2
United Q2
American Q2

% Southwest Q2

é Air Canada Q1

O

AN

g Alaska Q2

N JetBlue Q2
SkyWest Q2
Frontier Q2
Allegiant Q2

Europe

Airline

Lufthansa Group

Latest

Q2

IAG

Q2

Air France/KLM Group

Q2

Turkish

Q2

Ryanair (Apr-Mar FY)

Q2

EasyJet (Oct-Sep FY)

Q2

Jet2 (Apr-Mar FY)

H2 25/26

Wizz Air (Apr-Mar FY)

Q1

TAP Air Portugal

Q1

Finnair

Q2

Op.Margin

3.1%
14.1%
SWA)

-0.9%

13.1%

3.5%

-16.7%

Asia-Pacific

Airline

Emirates (Apr-Mar FY)

Latest Op.Margin

H2 25/26

China Southern

Q1

Air China

Q1

China Eastern

Q1

ANA (Apr-Mar FY)

Q2

Korean Air

Q2

Singapore Gp.(Apr-Mar)

Q2

Qantas Gp.(Jul-Jun FY)

H1 25/26

Cathay Group

H1 26

JAL (Apr-Mar FY)

Q2

Weighted av. op. profit *

Source: Airline announcements, Cirium Core, Cirium Ascend Consultancy analysis. * weighted according to 2025/26 revenues
Airlines: Green = better than same period last year, Red = worse, Amber = within +/- 1%.
Regional averages: Green = >7%, Amber = 1-7%, Red = <1% or loss making
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2026 (YTD July) deliveries are tracking 11% above 2025 and remain aligned with
the Cirium’s full-year forecast

2026FEHZE7HR, 2IKABR{TER2025F511%, X5CiriumiT2EZ(T=RIFaN—2

2026 combined
delivery targetis 1,510
commercial aircraft

1400

1200

1000
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Number of aircraft

600

=

—

400 _——
/

200 //

0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

mmm Airbus 2026 cumulative dels mmmBoeing 2026 cumulative dels ——2023 deliveries ——2024 deliveries ——2025 deliveries

Source: Cirium Fleets Analyzer; Airbus and Boeing passenger and freighter aircraft (as at 31 July 2026)
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During H1 2026, Airbus was lead supplier in most regions and had an overall
delivery share of 54%, while Boeing retained a clear advantage in North America
20265F F¥F, FEFAASHMRPIZ(GEIMGRS, R2BR(HBETHA54% , REEIEFISIBRIRE
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Africa Asia-Pacific (excl. China Europe Latin America Middle East North America
China)
m Airbus m Boeing
Source: Cirium Fleets Analyzer , Airbus and Boeing commercial passenger and freighter deliveries &
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Single-aisle availability has risen sharply, signalling a shift toward a more
balanced market BAEABFHRBLEE CHHMNEE EF, RRHIHERREFRE

600
Slng_le-alsle ava_llablllty_currently at 257 Spirit lease return (13 A320ceo,
aircraft (244 if Russian-managed 31 A320ne0 & 17 A321neo)
500 excluded), around twice the availability

Frontier lease return ( 24
A320neo, 2 A320ce0) - Aug-26.

12 months ago and 49% higher than 24
months

& 400
©
S
b
% 300 Spirit lease return (26 J
5 A320neo & 10 A321neo) -
7 Feb-26.
2 200
100
N R
0

D @ @ b A PP PP PP A > LA S N R R N
NG &* N %Q;Q éo ARG @qﬁ > %Q;Q éo ARG &* N %QQ éo AR\ @Qﬁ S %Q;Q éo NG &* N %eQ %0 NG @,ﬁ ©
—Single-aisle =———Twin-aisle

Source: Cirium Fleets Analyzer, passenger jets only, idle aircraft defined as stored with lessor and no future event identified, 7 August 2026

Data includes lease returns from Spirit and Frontier, where identified &
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A320neo0/737 Max fleets now expected to exceed their predecessors in mid-
2028, next-gen arrival expected from 2040
A320neo/737 Max#lBAFRiITHISE2028 FrhifiE M EAIINE, T—HRCHIRITEF2040F 73T

35,000
Actual | Forecast
30,000
25,000 2941: Cu!’rent-gen
single-aisle fleet

= forecast to peak
= 20,000 Prior generation single- (~25k aircraft)
_3 aisle expected to
% remain more than 50%
2 15,000 of fleet through mid-

2028

10,000

5,000

OB O A DO 9O O N O DD A DO 0 A DO 0 N D XD
NN NN NNV L D T A A DA OO DYDY O
N N N O S S S S S S S S S S S S S

Prior-gen (A320ceo/ 737NG) m Current-gen (A320neo family/ 737 Max) m Next-gen single-aisle(s)
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Sources: Cirium Fleets Analyzer; Cirium Fleet Forecast 2026; Cirium Ascend analysis



2026 new Cirium Fleet Forecast allows users to adjust the parameters to reflect
the users’ view of the market

20265FFhR Ciriuma B SHWPATRNI TR AATFRAREEXHITSHIERE, LIRBAPNGIANEGE

Type delays |=:Em Initial Africa | j - r;ie:i Terminal Africa | j -

Aircraft Type (Type Del..  Aircraft Grouping Delay Assumed EIS rzl::“ Inffal Asia Pacitic | 5 B r;?m Terminal Aaia Pacifc | 5 B

777-8 Widebocy lets- Inter.. 0O 2031 l:_sm Initial China | - r_s;:: Termina! China | -
is o 175 o

AZ220-500 Marrowbody Jets - Int..  Null 2031 .\ l:_sm Initial Eurage | - r_s;:: Termina! Eurspe | -
Tas o 14 o

Airbus New Intermediat.. Narrowbody Jets- Int.. Null 2038 .\ l:_Eeta Initial India | - r_s;:: Termina! Indiz ! -
T o 178 o

Airbus New Large Narro.. MNarrowbody Jets-Lar.. O 2038 X _ l:_Eeta Initial Latin America | - r_s;:: Termina! Latin Amarica | -
e o 1E o

Boeing New 125-seat Narrowbody Jets-Sm.. 0 2035 . . |=__Eet= Initial Middle East | R a r__?eza Terminal Middle Ezst | . .

Boeing New Intermedia.. MNarrowbody Jets-Int.. Null 2038 : . l:_Eeta Initial Narth America | . - r__?e:: Termina! Narth America | . -

Boeing New Large Narr.. MNarrowbody lets-Llar.. 0O 2037 : .

€919 Plateau Narrowbody Jets - Sm.. Null 2028 2 Elasticity Curves ASKGrowth Curve Perregion

(915-200 Narrowbody Jets-Lar.. O 2031 h w5 _—

C525-600 Widebocy lets- Inter.. 0O 2035 18

D328eco Regional Turboprop-L.. 0 2030 18

MAT00 Regional Turboprop-L.. 0 2035 e

Unspecified 50-Seat Tur.. Regional Turboprop-L.. 0 2035 . .

Unspecified 70-Seat Tur.. Regicnal Turboprop-L.. O 2035 :_:.- g

Unspecified 90-Seat Tur.. Regional Turboprop-L.. 0 2036 g N é‘

Unspecified 110-Seat Jet MNarrowbody Jets-5m.. 0 2039 - :

Unspecified 125-Seat Jet MNarrowbody Jets-5m.. 0 2040 =
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Sources: Cirium Fleet Forecast 2026; Cirium Ascend analysis
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EXECUTIVE TAKEAWAY

China is recovering, but the next phase will favour disciplined capacity and

newer-generation aircraft

PEGIZIEEST, (ET—HEBRESEERFEHTEREH— N

o Demand has returned to growth

Global traffic and capacity indicators are improving, although
geopolitical uncertainty remains elevated.

SHKBEREONGKME, EREEEARERDS.

Aircraft supply is normalising

Higher deliveries and rising single-aisle availability are moving
the market toward a more balanced position.

RIHEMBRBEHRLEF, ENTHIFERFE.

45 cirium.com

China’s revenue picture is improving

before margins

Domestic yields have recovered in recent months, while
airline profitability remains uncertain.

B s=iniiEF, (BinERFIRISIIARBHE.

Fuel economics support fleet renewal

Sustained high fuel prices strengthen the case for new-
generation aircraft and may accelerate older-aircraft
retirements.

BRI — S, HeTEEmEIENRER.

CIRIUMe.ascend

consultancy


https://www.cirium.com/who-we-are/consultancy/

®)

@

CIRIUMeascenad

consultancy

London, Heathrow,
Sutton, Southampton

. New York Beijing
= - & W LS eiling gy ) —
s i SR Herman Tse -LQTJ';% ® Jipharetta SeouIT "
Ll .. p ' Dallas ® .Shanghai
B Valuations Manager ouoal @ @uongkons

¥ } ISTAT Certified Appraiser Mania

¥ .SIn;la pore

- +852 6113 8827

Equipping airlines, airports, travel
enterprises, aircraft manufacturers,

Manila, Philippines

London HG: +44 (03 20 79111400 Seoul, South Korea

Heathrow Shanghai, China and financial entities with the
H t @ R Sutton; +44 (0) 20 8652 3315 Sydney, Australia clarity and intelligence they need
erman Se Clrlumcom Southampton Tokyo, Japan to optimize their operations, make

informed decisions, and accelerate .
revenue growth.

Dubal: +971(0) 45601200
r re inf t Sydney
Visit our website:
cirlum.com

Or get In contact:
infe@cirium.com

Cirium® is part of LexisNexis* Risk
Solutions, a RELX business, which
provides information-based analytics
and decision tools for professional

New York: +1 646 746 6851
Alpharetta, GA
Dallas, TX

] Cirium® is the world's most trusted

Singapore HG: +65 6245 0200
Beijing, China

Gurgaon, India

Hong Kong

source of aviation analytics. The
company delivers powerful data and
cutting-edge analytics to empower
a wide spectrum of industry players,

and business customers,

For further information please
follow Cirium® on Linkedin or visit
cirium.com.

The information contained in cur databases and used in this publication has been assembled from many sources, and while reasonable care has been taken to ensure sccuracy, the information is suppled
on the understanding that no legal liability whatsoever shall attach to Cirum Ascend Consultancy business, LexisMexis® Risk Solutions Group, part of RELX, its offices, or employees in respect of any error or
omassion that may have occurred. All intellectual property rights in this publication shall remain vested in LexisMexis® Risk Sclutions Group. © 2025 LexisMNewis Risk Solutions Group

| WINNER 2026 | ,

The

CIrIUM

CIRIUM



https://www.cirium.com/who-we-are/consultancy/

W SHlealmizREE

{zCIRIUM BBE




CIRIUM-ascend fi # 2026 FEMESMATR T

CONSuUlt LIVE
Market Value and Lease Rates: REFRE
With a Deep Dive into Spare Engine Market 20265F9H 28

miZMESHES . REETEARITES

Toshimitsu Sogabe — Aviation Consultant

SEED HUE - N EE A

Reliance restricted. This document is prepared for the benefit of the client to whom it is
provided and should not be forwarded. Cirium Ascend Consultancy accepts no
responsibility or liability to any other person in respect of this document and accordingly
if such other persons choose to rely upon any of its contents they do so at their own risk
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Disclaimer of Liability 25 /=HH

The material and information contained on this presentation is for general information purposes only.
You should not rely upon the material or information on the presentation as a basis for making any
business, legal or any other decisions.

Whilst we have made every attempt to ensure that the information contained in this presentation has
been obtained from reliable sources, Cirium is not responsible for any errors or omissions, or for the
results obtained from the use of this information.

Whilst we endeavour to keep the information up-to-date or correct, Cirium makes no representation or
warranties of any kind, express or implied about the completeness, accuracy, reliability, suitability or
availability with respect to the information, products or services or related graphics contained within the
presentation for any purpose. Any reliance you place on such material is therefore strictly at your own
risk. Cirium disclaims all warranties, express or implied, including but not limited to warranties of
performance, merchantability or fithess for a particular purpose. In no event will Cirium, its affiliates or
the partners, agents or employees thereof be liable to you, you clients or anyone else for any decision
made or action taken in reliance on the information on the presentation or for any consequential,
special or similar damages, even if advised of the possibility of such damages.
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Values data is from Cirium Core

Weighted averages are taken by fleet size, and by vintage (therefore years

Val U e & Lease in which many aircraft were built have greater influence on the weighted

average than those years with fewer aircraft built)

Rate Trends

IMESHEES

Value change % figures are computed against the same value 6/12 months
prior to the current month (e.g. July 2026 chart compares against July
2025).

Value changes are measured on a constant-age basis, i.e. changes due to
depreciation do not factor into the calculation

CIRIUM-ascend

consultancy



https://www.cirium.com/who-we-are/consultancy/

Single-aisle aircraft past their peak; other classes still show strong improvement

over July 2025
HEE eEEER; HittNEX5E5R2025F7 B FiFaENEK

Change in last 12 months

Narrowbody Jets .
Widebody Jets
Regional Jets

Regional Turboprops

|

-5% 0% 5% 10% 15% 20%
% change (constant age, fleet weighted)

m Market Value ®m Market Lease Rate

Source: Cirium Values Analyzer (13 July 2026) compared to 12 months prior, on a fleet-weighted and constant-age basis.
Includes passenger and cargo aircraft. Excludes aircraft older than 25 years, Small regional jets and small turboprops C | R | U M ¢
-ascend
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But in the last six months, CMV and MLR growth has slowed as widebody and

regional jets plateau; turboprops still showed significant improvement
(BiE731N B, HERPNAZEENERETY, TIaMESHSIBERE, RE CNREEEIKE

Change in last 6 months

Narrowbody Jets ‘

Widebody Jets I—
Regional Jets I-
-5% 0% 5% 10% 15% 20%

% change (constant age, fleet weighted)

m Market Value ®m Market Lease Rate

Source: Cirium Values Analyzer (13 July 2026) compared to 6 months prior, on a fleet-weighted and constant-age basis.
Includes passenger and cargo aircraft. Excludes aircraft older than 25 years, Small regional jets and small turboprops C | R | U M ¢
-ascend
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A320ceo family seeing lease rates decrease by 5-10% compared to a year ago;

lease rates for 737NGs are still up marginally
A320ceoRFIHEREFFEATIES-10%; 737NGHE{/IVME LK

20%
15%
10%

5%

. 1 .3

T[]

-10%

i =m W ol

Avg % change

-15%
737-700 737-800 737-8 737- 737-9 A319-100A320-200 A320- A320- A321-200 A321- A321- A321- A220-300 E195-E2
(Max) 900ER (Max) 200S 200N 200S 200NX 200NY

mMV % Change 1yr ®MLR % Change 1 yr

Source: Cirium Values Analyzer Current Market Values for top 15 passenger aircraft types by fleet size, as at 13 July 2026 compared to 12 months prior, on a

fleet-weighted and constant-age basis
CIRIUM-ascend
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Widebody CMVs and MLRs stabilising after large gains in last 12 months but

still mostly

positive; A330ceo lease rates were first to decline

ZENHBMESHEETE120AXiKEER, (BZSHNAIERIK, A330ceotHE3R5 M0

Avg % change
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m MV % Change 1 yr

mMLR % Change 1 yr

Source: Cirium Values Analyzer Current Market Values for top 11 passenger aircraft types by fleet size, as at 13 July 2026 compared to 12 months prior, on a
fleet weighted and constant age basis
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Market Values and Lease Rates for turboprops increased substantially in last 12
months as did lease rates for regional jets
BE 129 BigE CHHIaMESHEEXELH, ZEFIEERHES
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Source: Cirium Values Analyzer Current Market Values for top 11 passenger aircraft types by fleet size, as at 13 July 2026 compared to 12 months prior, on a

fleet-weighted and constant-age basis -
CIRIUM.ascenc
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Market Value/Base Value (MV/BV) ratios eased down slightly not due to market

weakness but because BVs on some types were increased on 1 July 2026

i%m{ﬁ/g)ﬁmfﬁ (MV/BV) tbE=MEREE, FHAEEMHIAESS, MRS HEEEMET20265£781H
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Source: Cirium Values Time Series, passenger jets only, 13 July 2026
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Single-aisle MV/BV ratio is around parity for new aircraft and increases with age

due to (still) high part-out values; expecting it to start decreasing for older aircraft
BB CHRIMV/BVELERIGE, HEEENMEISKMIEN, XMARBTFHIFRMERS,: itEIRCHAY
MV/BVLEZRIEFIRTBE
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Source: Cirium Values Analyzer Current Market Values, Current Base Values and fleet counts as at 13 July 2026
Includes passenger jets only.
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Twin-aisle MV/BV ratio is slightly above parity for young aircraft and rises with age
FEWEE CHIMV/BVELEIES, FRENME LFH
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Source: Cirium Values Analyzer Current Market Values, Current Base Values and fleet counts as at 13 July 2026
Includes passenger jets only.
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Narrowbody engine values decreased slightly in last 12 months; widebody engine

values increased significantly due to tight availability and growing flight hours
gE 1290 BB IVEINMEIMETE: RENLNNERHRMZRS T MHEKMEE EH

Spare Engine Values Change in last 12 months

2% weighted drop in all single-aisle engine values likely affected by Leap

Narrowbody Engines e and GTF. While those engines’ values have increased on a Full-Life basis,

their Half-Life values have decreased slightly due to rapidly rising
maintenance costs taking up more space between Half- and Full-Life.

Widebody Engines

Regional Jet Engines &

Turboprop Engines
-5% 0% 5% 10% 15% 20% 25% 30% 35%
% change (fleet weighted)

m Market Value ®m Market Lease Rate

Source: Cirium Values Analyzer (13 July 2026) half-life engine market values and lease rates compared to 12 months prior, on a fleet-weighted basis.

Includes engines for passenger and cargo aircraft. C | R | U M . a S C e n d ®
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Engine Value and Lease Rate increases for GE90 and Trent variants overshadow

other typ

es, Leap rentals rose in last 12 months while GTF cooled a little

GE905Trent 700&=IHlAYMEFIEEIKMERAZEL, BIHMWES, IX1248, LEAPRILHNLIHEE
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Spare Engine Values Change in last 12 months

Leap and GTF Half-Life values
declined but Full-Life less affected.
Decreases to Half-Life driven by
rising maintenance cost and

maintenance value, growing the
gap between Half- and Full-Life

0% 0%
2% 0% 0% 0%

m Market Value ®m Market Lease Rate

Source: Cirium Values Analyzer (13 July 2026) engine Half-Life CMV compared to 12 months prior, on a fleet-weighted basis.

Includes engines for passenger and cargo aircraft. C | R | U M . a S C e ﬂ d &
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Older generation CFM56/V2500 maintenance “green time” value appears to have plateaued
with only -7B increasing in the past year while new- generatlon continues to surge upwards

J:—1'tCFM56N2500EBJJHI,EI§*Eﬂ’>'§ pIMEB2024FEEF NN, ITEX—FNCFM56-7BHBFTLF,
mF— RN NIFEXIESEH

1.8

Leap and GTF maintenance costs are
more than 60% up in last 7 years

1.6

CEM56 and V2500 maintenance values

1.4 10-36% higher than 2019 but stabilised
' since early 2024
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Source: Cirium Core total of engine performance restoration value and engine LLP value indexed to December 2019, on a fleet-weighted basis _
CIRIUMeascend
61 cirium.com

consultancy


https://www.cirium.com/who-we-are/consultancy/

Widebody engine maintenance costs and green time value have also shot up for both new and
older generation.
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Source: Cirium Values Analyzer, total of engine performance restoration value and engine LLP value indexed to December 2019, on a fleet-weighted basis
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Cirium Global Commercial Aviation Scoreboard
Latest data as at 16 August 2026 / LEAP -1A/-1B & Genx-1A/-1B & \
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Track the progress of engine evolution development to reduce potential risks
BRI A EEHIZ, PEEEEME

Actual Forecast

No. of engines installed on the aircraft
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Source: Cirium Fleets Analyzer, Cirium Fleet Forecast, Cirium Ascend Consultancy analysis
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The response of aircraft values to the Iran war and fuel price spike has been minimal so far,
demonstrating surprising resilience

As fuel prices continue to stubbornly hover around high levels, airlines may increasingly consider
retiring less fuel efficient aircraft, which may affect values in the mid-to-long term

Aircraft values and lease rates are trending differently by type:
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Younger single-aisle and twin-aisle values continue to creep up with annual OEM escalation.
Higher fuel prices make the business case for upgrading to newer types easier to justify. Lease
rate growth is keeping up with inflation

Prior generation single-aisles have turned a corner, with A320 family lease rates starting to
soften in the last six months, and this is being exacerbated by higher fuel prices as well as
impact from early lease returns from some of the LLCs. We have not observed a huge shift in
values yet but still anticipate one

All twin-aisles have made significant gains in values and lease rates over the past year,
most recently the 787 and A350 as of early July. The widebody shortage is substantial and low
production rates are not helping. Only the smallest and lest efficient models are at risk
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